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LETTER OF INJENT
BE EWORLD INTERACTIVE, INC. AND
EWO CHINA

This letter of intent ("LOI™) sets forth the understanding, which has been reached between
Shanghal EworldChina Tnformation Technologies Co., Lid., a Chinese company with its Chinese nane of
B BBARHA R 47 “(“Mansgement Company” or “E-China™)and its shareholders and Eworld
Tnteractive, Inc., a Florida corporation ("Company"), conterning agreements by and between E-China angd
the Company.

R Stouenure. The Company will get forth the following cntities and agreements in an effort to
comply with all taws of the People’s Republic of China (PRC™, PRC regulations currently limit foreign
owiiership of eoropanies. In order to comply with foreign ownership restrictions, the Company will
operate in China through a Managetaent Company, which will be wholly owned by the sharshoiders list on
! Exhibit A (“the Shargholders"), attached hereto, all of whom are PRC citizens. Under PRC law, we cannot
hold the licenses and approvals necessary to operaie because only such entity invested by domestic PRC
P persons can hold these lieenses and approvals, We are riot considered to be a domestic PRC person for this
| purpose. Therefore, the Company shall cause to be created 8 Whotly Ovwned Foreign Enterprise (“WOFE”)

. that shall enter into a0 Exclusive Business Cooperation Agreement with the Management Company. In
addition, the Shareholders shall enter into with the Company an Exclugive Option Agreement granting i,
or its designee, the right to purchase 100% of the Managenyert Company. Algo, the Shareholders shall
enter into with the Company & Proxy Agreement granting it, or jis desigmes, the right to vote on the
shareholders’ mesting delegating the shareholders, Further, a3 collateral seourity for the prompt and
complete performance under the Exclusive Business Coop:rat:on Agreement by the Management
Company, the Shareholders will pledge a first security intersst in all of their right titic and interest,
including equity, in the Management Cotnpany to the WORE by entering into a Share Pledge Agreement,

2, Shares in Company. It is hereby agreed that upon ciosing the Shareholders listed on Exhibit
A shall receive the corresponding amount of shares listed next to their individuel nemes.

a Operating Capital. 1t is hersby agreed thet the Management Compatyy, through the WOFE,
shall ke provided sufficient operating capital to achieve certain milestones as per a pre-approved budgot.
Budget end milestoncs must be mutyally agreed upon prior to final agreements.

4. Additione} Terms and Couditions of the Acguisition. Consummation of the Acquisition will
be subject to the following terms and ¢onditions:

(a) Definiiive Agreements (the "Definitlve Agreements™) satisfactory tn 2] parties shall
he executed by all parties ag soon as practicable. The Definitive Agreements shall
contain teyms, conditions, representations and warranties, covenants and legal
opintons normal and appropriste for 2 transaction of the type contemplated,
including, without Himitation, thoge suimmarized in this LOL

- {(t)  Uponsigning the Definitive Agreemest, the Company shal! prepare and file with the
SEC al sppropriste documems including, tat not imited to, an 8K and 13D of the
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i Securifies Act of 1933,

i (€}  Each party and ifs agents, attormeys and representatives shall have full and fres
! access to the properties, books and records of the other party (the confidentiality of
i which the investigating pary sgrees fo retain) for purposes of conduciing
investigations of the other party;

(dy AN Pyrties shall have received all parmits, aythorizations, regulatory approvals and
third party consernts necessary for the consummation of the Acguisition and all
i applicable legal requirements shall have heen satisfied;

5 Expenses. Each Party shall hava independent counsel and as guch all lega] foes ardt expenses

ghall be borne by each Party.
é Conduet of Business of Sefler Pending Cloging, Until consummation. or termtipation of the
‘ Definitive Agraemenis, the Parties wil] conduct its business in the ordinary course.
!
Enforceable Apgresment: Compliance with Apolicable Laws. This LOT shall constiue a

NON-enforeeable agrecment betwaen the Parties, and shall serve as the Agreemeant uptil such fime as
the Definitive Agreements may he prepared, however, no longer than sixty (60) days from the signing
date. Upon the concurrence of the Parties as provided below, both Parties agree to use thelr respective
best efforts to negotiate 8 mutually acceptable Defimtive Agreementz and v consummate the

- transaction and shall include the above terms and conditions but is not limited thereto. It is the
understanding of the Parties that all matters referred 1o in this LOI are conditioned upon compliance
with applicable PR, Federal and state securities laws and ather applicable laws.

[SIGNATURE PAGE FOLLOWS)

The undersigned concur with the matters set forth in the foregoing LOL
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Dated: Janvary 8, 2007 EWORLD % EC-/Q/
By:

<
7 A5, 28T
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Dated: Jan JnaNan :
muary 8, 2007 ‘{\ﬁ ai BF@( _lra Information Technologies Co., Ltd

Duted: Jammary 8, 2007 i ZEEE)
By: ;}

Tts:

Deted: Tanuary 8, 2007 LTHa (TR
i By:

Its:





